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Bocnpou3eo0dcmeo 0co6H020 Kanumana A61as1emcst OnpeoeNTOUUM YCI08UEM UHHOBAUUOHHO20 NYMU PA3GU-
MU Ppe2UOHATLHOU IKOHOMUKU, 00eCneuusalouum SKOHOMUI0 3ampam, co30anue U OP2aHuU3auUIo NPoOU3800Cmaed c
NPUHUUNUATLHO HOBLLMU NOMPEOUMETILCKUMU CEOUICMBAMU MEXHUKYU U MEXHON02UN. AKMYANbHOCHb LIOPAHHOT
meMbL UCC1e008AHUSL COCMOUM 8 RPOBOEHUU BCECIOPOHHEZ20 AHATIUIA COCMOSHUS U CMPYKMYPbL OCHOBHBIX P0H008
6 CKDO, ¢popmyauposanuu 0CHOBHbIX NPOOIEM CIUMYAUPOBAHUSL UX 60CNPOU3BO00CMEA C UETIbIO YAYHULCHUSL
Ousnec-xaumama pezuona, pocma 3P @exmuenocmu nPou3e00CMEEHHOU U UHBECMUUUOHHOU OeameIbHOCTmU
poccutickux npeonpusamuil, a maxice ux 60avuLel nNPUBIEKAMETbHOCMU O UHBECMOPOE.

Kmouesble cioBa: ocHoBHble Gorasl, CeBepo-KaBkasckuii demepasbHblil OKPYT, UHBECTUIIMU, UHHOBALIUH, 00-

HOBJIEHHE 1 Pa3BUTHE.

OHOBJIEHHE ITPOUBBOICTBEHHBIX (DOHIIOB — OJIHA

U3 CaMbIX aKTYyaJbHBIX IIPOOJIEM CTAHOBJIEHMUSI

PBIHOYHBIX OTHOIIEHUH W MOAJEPKAHUS [10-
CTUTHYTBIX TEMIIOB 9KOHOMUYECKOTO pocTa. B Teuenme
MOCJIETHUX JIET MPOU30IILTIa KOMMEPYECKast U IPOU3BO/I-
CTBEHHASI PECTPYKTYPHU3AIIHS TPOMBITITIEHHBIX OTPACTIei
U, COOTBETCTBEHHO, TIepEOPHEHTAI1sI OCHOBHOTO KaruTajia
Ha IIPOU3BOACTBO KOHKYPEHTOCIOCOOHBIX TOBAPOB, AKTH-
BU3MPOBAJIACH TEXHUYECKAsI MOJIEPHU3AIINS TIPEATIPUSTHI
B Te€X OTPACJISIX, TPOAYKIIUS KOTOPBIX HAXOAUT CIIPOC HA
PBIHKE, TIOBBICUJINCH TEMIIbI Pa3BUTHS Oa3UCHON MHIKe-
HepHOU UH(PPACTPYKTYPHI.

BriirenazBanHble TIPOIIECCHI B 11€JI0M IIPUBEJHU K
M3MEHEHUSIM CTPYKTYPHBIX XapaKTePUCTUK POCTa WH-
BECTHUIIMI B OCHOBHOMH KamnuTaJ. Tak, 1o urtoram 2011 r.
00beM MHBECTULMI B OCHOBHOM KallUTaJ POCCUMCKUX
npeanpusaTuii cocrapua 11 tpaH py6. (12,5 tpau pyb. B
2012 r.). B 2011-2012 rr. B CTPYKTyp€e TaKUMX UHBECTU-
Ui goMuHUpoBa HedrerasoBblii cekrop (bosee 24%),
3HAYMTEIbHbIe 00bEMbl MHBECTUIIMI IIPUXOANINCH Ha
CTPOUTETBHBIN CEKTOP U TPAHCTIOPT (COOTBETCTBEHHO 17 1
15%). Jlosin MHBECTUIINIT B MHHOBAI[MOHHBIH CEKTOP, CEK-
TOP IIOTPEOUTENBCKOIO CIIPOCA, & TAKAKE IPOU3BOACTBO U

pacripezieJieHre 3JIEKTPOIHEPTHH, Ta3a U TOPsTIeii BOJIbI Ha-
xoaumch B rpezenax 9,0—9,5%. uBecTuiinm B OCHOBHOM
KaIluTaJl MPEANPUSITUIL CIPHEBOTO CEKTOPA COCTABJISIN
MPUMEPHO 7%, CETbCKOX03STCTBEHHOTO — 4%.

OCHOBHBIMU TEHICHITUSIMU TIEPEPACIIPEIETICHIS TIO-
TOKOB MHBECTHUITUI TI0 CEKTOpaM 9KOHOMUKH Poccuu ¢
1999 1. cTanm nocTynaTeNbHBINA POCT 0N He(PTEra30BOTO
CEKTOpa W TPAHCTIOPTA M COKpAIeHUE JOJTU CTPOUTENb-
HOTO CEKTOpa U CEKTOpa MOoTpeOUTEThCKOro crpoca. B
HaCTOsITIlee BPEMST YBEJTUUUBAETCS OJIST HMHBECTUIINH B
OCHOBHOW KamuTas TPEANPUATUI MTPOU3BOACTBA U pac-
npesiesIeHnsT 3JeKTPOIHEPTUH, Ta3a U TOPsiuell BOAbI Ha
(boHe CHMKEHUS 1O NHBECTUITUN B MUHHOBAITMOHHOM U
CBIPHEBOM CEKTOPaX.

Takum o6pasom, B Poccuu oanepKiuBaeTcss MOAENb
9KOHOMUKH ¢ CHJIbHBIM TOK 11 0THOCUTEIbHO Pa3BUTBIMU
TPAHCTIOPTHON MH(PPACTPYKTYPOH M CETbCKUM XO3STH-
cTBOM. [Ipn 5TOM 3aMe/ITeHre MHBECTUITMOHHOTO MTPOIIeC-
ca B MHHOBAIIMOHHOM, CBIPbEBOM, CTPOUTEJILHOM CEKTOPaX
U CEKTOpE MOTPEOUTETBCKOTO CIPOca 00YCIOBIUBAET
HU3KHE TeMIIbl MOJIEPHU3AINN POCCUICKON 95KOHOMUKHI
¥ 3aTPY/IHSIET €€ BBIXOJ Ha TPAEKTOPHUIO YCTOWUNBOTO
pocra [1].
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Tabauna 1
O6uguii o6vem uneecmuuuii 6 CKOO ¢ 2012 2. [2]

B muth py6. | B % k aHasornuHo-
My niepuogy 2011 r.

Poccuiickas Meneparus 12568800,00 106,8
CKDO 397179,7 109,8
Pecrybaika Jarectan 152403,5 108,3
Pecniy6iika Mnrymrernst 10497,7 230,0
Kabapauno-Bankapckas 255721 113,5
Pecniybiika
KapauaeBo-Yepkecckas Pe- 17951,9 1249
crrybanka
Pecny6uika CeBeprast 218249 102,4
Ocetusi- Ananust
YeueHckas Pecrybimka 53506,3 96,0
CTaBpOMOJIbCKIIT Kpait 115423,2 110,5

B nacrosiiiee Bpems cpejy PerumoHOB, aKTUBHO
MPUBJIEKAIONINX UHBECTUIINH, Bbijessercs CeBepo-
KaBkasckuil deepaibhblii oKpyr, obagaonuii 6aro-
MPUSATHBIMA YCJIOBUSIMU JIJIsI PA3BUTHSI arPOTIPOMBIIILIIEH-
HOTO KOMILTIEKCA, TYPU3Ma, CAHATOPHO-KYPOPTHO# c(pepbl
u T. 1. OJTHAKO pean3ainsi eCTECTBEHHBIX TPEUMYIIECTB
OCYIIECTBJSIETCS HE B IOJIHOI 00beMe, HU30K yPOBEHb
COLIMAIBHO-9KOHOMUYECKOTO Pa3BUTHSI B CUITY HECTaOMIb-
HOCTU 9KOHOMMYECKOH U TOJUTUIECKON 00CTaHOBKU.

3a 12 mecaues 2012 r. o6bem uaBectunuii no CKOO
cocrasui 397179,7 mutx py6. (uiu 3,16% obiero ooGbema
nHBecTunuit mo Poccuiickoit Megeparinu, paBHOTO
12568,8 mupx py6.), U3 HUX COOCTBEHHBIX CPEICTB —
27,8%, npuBiedeHHBIX — 72,2% (B ToMm uucie 48,6% a
cueT OIOKETOB pasindyHbiX ypoBHeit). Obmuii 06beM
WHBECTUIINN U UX CTPYKTypa MO UCTOYHUKAM (DPUHAHCH-
pOBaHU Tpe/ICTaBIeHbl B TabJ. 1 1 2.

Cornacno gauubiM 126, 2, 8 Yeyenckoit Peciry6iin-
Ke 00beM MHBecTUIMIA coctasu 96,0% 110 cpaBHEHUIO ¢
2011 r., ipu 5TOM 10J151 COOCTBEHHBIX HHBECTHILIUI OCTa-
ercst Huskoit (9,6%). B Peciybamkax Cesepras-Ocernst
Ananus u HTYymeTus, 711 KOTOPBIX TaKyKe XapaKTepHa
Hu3Kast 1o cobcTBeHHbIX uHBecTuuii (17,4 u 2,8%,
COOTBETCTBEHHO), HAOIIOJAINCh TEHACHI[UN UX POCTA:
B Oceruu — poct Ha 2,4%, B Uurymernun — poct B 2,3
pasa. B Kapauaeso-Uepkecckoii Pecnybimke, rae 107

coOCTBEHHBIX MHBeCTUIINI cocTaBiugeT 15.7%, Habaona-
eTCs 3HAUYUTENbHBIA pocT oObemMa uuBecTuinil (24,9%).
B Pecny6uuke darecran npusiedeno Ha 8,3% GoJibiie
WHBECTUINI, yeM 3a aHajoruunbiii nepuos 2011 r. npu
nosie cobcrBenHbix uaBecTuimii 12,4%. B CraBpomoib-
CKOM Kpae 10Ji1 COOCTBEHHBIX MHBECTUIINI CTaOUIBHO
HIPEBBIIIAET CPETHEPOCCUIICKUT TTOKa3aTesb (52,2% — B
Kpae u 45,4% — B cpeHeM no Poccun); o6beM HHBECTH-
IUH TPOJIOJIKAET PACTH W COCTABUJI B siHBape—aeKkabpe
2012 1. — 110,5% 0T aHAJIOTMYHOTO MOKA3aTeJIST IPOIILIOTO
rojia. B 1ies1oM poBeieHHBIN aHATN3 CBUIETETTLCTBYET O
TOM, 4TO GOMBITHCTBO cyOBhekTOB Poccuiickoit Menepa-
un, Bxomsanmx B coctaB CKMO, yke Ha mpoTskeHun
MHOTHX JIET TTPOJIOJIKAIOT OCTaBATHCS PEIUITUEHTAMHU.
Onnako cpeacTsa degepaabHOro O10/KeTa HallPaBJIsioT-
Cs1 B OCHOBHOM Ha TIO/IEPKAHIE COIMAIbHOU cepbl U
B 3HAYKMTEIHHO MEHbIIEH CTeleH Ha CTUMYJIUPOBAHIE
Pa3BUTHUS PEAbHOTO CEKTOPA 9KOHOMUKU [3].

B HacTosiiee BpeMs ypoBeHb BOCIIPOU3BOACTBA
ocHoBHOTO KarnuTasa B peruonax CKMO ocraercs kpaiine
HEYIOBJETBOPUTENbHBIM: HE MOJEPHUBUPYETCS CTPYK-
Typa IIPOU3BOICTBA U MPAKTUYECKU He TIOBBIIIAETCS ero
(P HEKTUBHOCTD, YPE3BbIYANHO c/1aba MHHOBAIIMOHHAS
aKTUBHOCTD, HE PACTET YPOBEHb TEXHOJOTHUYHOCTU TIPO-
WU3BOJICTB.

OnHOM U3 KJIIOYEBBIX MPOOJIEM BOCIIPOU3BOACTBA
ocHoBHbIX GounoB B akonHomuke CKMO sBisieTcs
npobJieMa ux cTOUMOCTH. I10 CTOMMOCTH OCHOBHBIX
dommos B akonomuke pernonst CKDO cpenu pernoHoB
Poccuu 3anumaior or 26 (CraBpornosbckuil Kpait) 10
78 (Kapauaeso-Uepkecckas Pecnybinka) mecta. B co-
craBe Poccun CK®O pacnonaran B 2008 rogy — 1,9%,
B 2009 r. — 2,1%, B 2010 r. — 2,3%, B 2011 r. — 2,5%
OCHOBHBIX (DOH/IOB.

Haubonee nuanamuyasiM B coctaBe CK®O 1no
CTOMMOCTHU OCHOBHBIX (hOHI0B Obl1 CTaBPOMOIbCKUI
kpaii, pacronarasumii B8 2008 r. 45%, B 2009 r. — 38%,
B 2010 r. — 37% u 2011 r. — 39%. Ha nomto YeueHnckoit
Pecmy6simku o uroram 2011 1. mpuxoauiock okoio 0,2%
ocHOBHBIX (hoHI0B Poccuiickoit MDenepaninu mo moTHOH
yYeTHOU cTouMOCTH, B cortoctaByeHun ¢ CKMO paHHbIi
OKa3aTeJib paBHsICs 7%, 4to cpeau cyobexToB CKDO,
nomeraer Yeuenckyio Pecriy6auky Ha 4-e MeCTO mpu

Tabanma 2
Cmpyxmypa uneecmuyuti 8 0CHOBHOU Kanumai no ucmounuxam gunancuposanus ¢ 2012 .
(8 % x 0bwemy obvemy unsecmuuuii) [2]
CobcrBen- | IlpuBiiedentbie B Tom uncne
HBIE CPE/ICTBA CpeacTsa Bromkernbie | U3 Hux cpeacrsa de- | M3 Hux cpeacrsa 6oa- | Kpeauts
cpeicTBa | JepaibHOro Oiojpkera | keToB cyobekToB PMD 6aHKOB
Poccuiickas Dezepariys 45,4 54,6 17,9 9,6 71 79
CK®D®O 27,8 72,2 48,6 34,2 12,2 5,0
Pecny6uika [larecran 12,4 87,6 69,4 44,7 23,4 0,4
Pecny6iika Murymernst 2,8 97,2 94,7 69,2 25,5 -
Kabapanno-Bankapckast 17,4 82,6 38,2 30,1 8,1 25,9
Pecnybamka
Kapauaeo-Uepkecckast Pecrry- 15,7 84,3 57,5 41,1 16,3 89
6iuKa
Pecniy6iika CeBeprast 17,4 82,6 57,8 52,2 4,8 1,6
Ocerusi-Ananus
Yeuenckas Pecriybivika 9,6 90,4 76,7 56,3 12,1 —
CTaBpoIOJILCKUI Kpaii 52,2 47,8 19,4 10,6 7,7 6,0
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Puc. 1. Teppumopuanviuas cmpyxmypa uneecmuyuti 8 0CHOBHOU
xanumai e sxonomuxy Cesepo-Kaesxasckozo gpedepanviiozo
okpyea 3a 2008-2011 zz., % [2]

CYIIECTBEHHOM OTCTaBaHUH OT PETMOHOB-JIUEPOB: B 5,9
paza ot CraBpomoJibckoro Kpas u B 4,6 paza ot Peciry-
6smku [larectan.

TeppuropuasbHas CTPYKTypa HHBECTUIIUN B OCHOB-
HOl KaruTasn B akoHOMHUKY CeBepo-KaBkasckoro dee-
PATBHOTO OKPYTa XapaKTepU3yeTcsl pAa3HOHATIPABJIEHHOM
JIMHAMUKOM, 4TO MpejICTaBIeHo Ha puc. 1.

Cornacuo ananuay ganabix puc. 1, 8 2011 r. B cTpyK-
Type MHBECTUIINH B OCHOBHOM KalMTaJ PerHOHATbHOM
paspese cokparmaach g0 Yedenckoil Pecnybaukuy,
WHBECTUIINN B KOTOPOH cokpatmiuch Ha 1,8% K ypoBHIO
2010 r. u Kabapauno-Bankapckoii Peciybinku, nHse-
CTHUITMH B KOTOPOU COKPATUINCh Ha 1,7% COOTBETCTBEHHO.
Hesnaunrenbao Bo3pociia 104 CTaBpPONOJIbCKOTO KpPasl.
ITpupoct nnBectuiii B CTaBpoIiosbCKOM Kpae COCTaBUII
2,9%. Onaxo, Ha o110 ocHoBHOTO KaruTania CKDO mpu-
XOJUTCST He3HAYMTeIbHast yacTh — 3% oT 00111ero oobemMa
ocunoBHOTO Kanutaua P,

AHamM3 0TpacaeBOl CTPYKTYPbI MHBECTUITNH B OCHOB-
HOM kanuTtaa nokasas, uto B 2011 1. gmg CKDO 6b11
xapakrepeH (GoJiee BBICOKUH 110 CpaBHEHUIO ¢ (emepasib-
HBIM YPOBHEM YIEJIbHBIN BEC KAlTUTATbHBIX BJIOKEHUN B
CeJIbCKOe X03511CTBO, 0X0Ta U JIeCHOEe X031 CTBO, TTPOU3-
BOJICTBO U paciipe/iesieHre 3JIeKTPOIHEPTUH, Ta3a U BOJIBI,
CTPOUTEIIBCTBO, CBsI3b, 00PA30BaHME, 3[PABOOXPAHEHUE U
IpeIocTaBJIeHIe COIUATIBHBIX YCIyT. Bosiee HU3Kkag nnBe-
CTUIMOHHAS aKTUBHOCTD 10 CPAaBHEHUIO ¢ (pesiepajbHbIM
YPOBHEM XapaKTepHa /st TOOBIYN MOJIE3HBIX HCKOTIAEMBIX,
OTNITOBOW M PO3HUYHON TOPTOBJIM U TPAHCTIOPTa. B 11es1oM
o Poccuy 3HaYnTEIbHAS 10 B CTPYKTYPE HCTOUHUKOB
(puHaHCHMPOBaHWS OCHOBHOTO KamuTana B 2011 r. mpu-
XOJIUJIACh Ha COOCTBEHHBIE CPEICTBA TIPEITIPUSITHIL 1 OP-
ranusanuii. B cpenmem o crpane ona cocrasisiia 42,1%

CoGcTBEHHbIE
cpencTBa
274

.
L

IIpHBneueHHbIE
cpencTBa
72,6

Puc. 2. Cmpyxmypa unsecmuyuii 6 ocnoenoii kanuman
no ucmounuxam Gurnancuposanus 6 CKOO 3a 2011 2., % [2]

(o1 23,9 — mo IBMO 10 53,3% — 110 YDO).

CorracHO JJaHHBIM, IIpeJCcTaBAeHHbIM B Jlokane 06
otterke 3(hPEKTUBHOCTH JIESITETLHOCTH OPraHOB UCIOJI-
HUTENbHOM Bactu cybbexToB PMD no uroram 2013 1., B
51 cyobexre PO 10/151 MHBECTHIIMIL B OCHOBHOM KAIITAJ
B BPII mpeBbicuiia cpefinepoccuiickuii ypoBeHb. [Tomumo
Kpacnozmapckoro kpas u EBpelickoii aBTOHOMHOI 061acTi
HanboJIbIliee 3HAUEHUE JTAHHOTO TIoKazaress (6osee Mmo-
nosunbl BPIT) Habmonaercs cpeau cyobexTos CKDO B
Yeuenckoii Pecirybuike. [Tpu 9TOM BO BCeX 9THX PErOHAX
peanu3yioTcst KpyIHble HH(PPACTPYKTYPHBIE TIPOEKTHI 32
cuet OIOIKETHBIX CPECTB [4]. PaciipeseieHue CTpyKTypbl
nHBecTuInit B ocHoBHOI Karmtaa B CKDO mpezcrasieHo
Ha puc. 2.

[TpumeHeHUe Pa3JMYHBIX MeP MHHOBAIMOHHO-
WHBECTUIIMOHHOTO UHCTPYMEHTAPUsI B PAMKaX BOCIIPO-
M3BOJICTBA OCHOBHOTO KAINUTAIA HAXOAUTCS B IIPSIMON
3aBUCHUMOCTH OT XapaKTepa MOJJIEPKUBAEMOTO Ou3Heca
B CeBepo-KaBKa3ckoM permoHe, ero HaIlPaBJIEHHOCTH,
OPTaHU3AIIOHHO (DOPMBI M AIMITHUCTPATUBHOTO (PEruo-
HAJIbHBIN, MyHUIIUTIATTBHBIN, MECTHBIN ) YPOBHSI €70 PeaJy-
saru. CTaHzapTHEIN HAO0P OCHOBHBIX MeP MOIIEPIKKH,
MPEeyCMOTPEHHBINA TOCYAAPCTBOM, CBOJUTCS K CJIEYTO-
IEMY: HAJIOTOBbIE JIBTOTHI, CYOCHIIH, TOCYAaPCTBEHHbIE
TapaHTHH, TIPeIOCTaBJICHIE TIOMETIEHUH B apEHTY, KPEH-
TBI CyOHEKTAM MAJIOTO TIPEATTPUHUMATEBCTBA, BBIICJICHIE
TPaHTOB U T. /. Eciiu esiTe IbHOCTD MPEANIPUATAN UMeeT
WHHOBAI[MOHHBIN XapaKTep, TO [IJIs1 HIX MMEETCST BO3MOJK-
HOCTb TOJYYeHUsT TOCIOAEPKKU HA TIOKYIIKY TEXHOJIO-
IUYeCKOro 000PYZOBAHUS, TPOTPAMMHBIX MPOJIYKTOB U
paspaGOTKy OIBITHBIX 0OPA3II0B.

K 4yucay MexaHuU3MOB, CTUMYJIUPYIONIUX BOCIIPO-
M3BOZICTBO OCHOBHOro Kammrtana B CeBepo-KaBkazckom
pErHoHe, CIeAyeT B MePBYIO0 OUepeb OTHECTH CO3/aHe
PETHOHAJBHBIX U MEKPETHOHATHHBIX WHCTUTYTOB Pas-
sutus. Ha cerogusimnuii genb HanboJibliee paciupocrpa-
HEHUe B MUPOBOH IIPAKTUKE MOJIYUNIU TaKe UHCTUTYTBI
Pa3BUTHS, KAK MHBECTUITMOHHBIE (DOH/IBI, PETHOHAJbHDIE
rapanTuiiabie (hOH/BI, KOPIIOPAIIUN PA3BUTHS, BEHUYP-
Hble GoHABI U T. 1. KpoMme TOro, K TAKMM WHCTUTYTaM
MOJKHO TaK)Ke OTHECTU areHTCTBA WHBECTUIIMOHHOTO
U COIMAJIbHO-9KOHOMUYeCcKoro pa3sutus. K npumepy,
Nusectunmonnsiit poua Poccuiickoit Meneparinu [5]
AKTUBHO CODWHAHCUDPYET WHBECTUIIMOHHBIE TTPOEKTHI,
peanusyembie Ha Tepputopuu CKMDO. B cBsizu ¢ Tem, uto
OJTHUM U3 00SI3aTETbHBIX YCAOBUHN MOUIEPIKKI PETHOHATb-
HBIX HTHBECTUIIMOHHBIX TTPOEKTOB VIHBECTUITMOHHBIM (DOH-
nom Poccw siBiisiercst Hamuue v (pyHKITMOHUPOBaHUE HA
tepputopun cyobexta PO pernoHaJbHOTO MHBECTUIIH-
OHHOTO (POHA, HEOOXOAMMOCTD CO3JaHK TaKUX (POHIOB
BO Bcex cyObekrax PD, Bxomsmux B coctaB CKDO, e
BBI3BIBAET COMHEHUS [6].

AXTyasibHOM, Ha HAII B3TJIsIl, MEPOI BOCITPOU3BOICTBA
OCHOBHOTO KaIlNTAJIA TAKKE SIBJISIETCsT COUHAHCUPOBAHLIE
MYHUIUTIAJIbHBIX NHBECTUIIUOHHBIX TIpOrpamMM. JlaHHbIi
MEXaHU3M TOCIIOJIIEPKKU CO3/IA€T YCJIOBUS JJIsI IOTIOJ-
HUTEJTBHOTO (PHHAHCUPOBAHUST CYOHEKTOB TIPEANPUHHI-
MaTeJIbCTBa, TI03BOJISI TIEPEHECTH YacTh KOMIIETEHIIU T TT0
COTPOBOKICHNIO OU3HEC-TIPOEKTOB HA YPOBEHb OPraHOB
MECTHOTO CaMOYTIPaBJIE€HUSI.

Cozmannto 6JaronpUsSTHBIX YCIOBHIL VIS TPUBJIEUE-
HUST UHBECTHUIINHN B 9KOHOMUKY CIIOCOOCTBYET BHE/IPEHITE
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PETHOHATIBHOTO MHBECTUITMOHHOTO CTAaH/IAPTa, KOTOPBIN B
HacTosiee BpeMs BHEPSIETCS BO Beex cyObekTax Poccwmii-
ckoii Meneparnu. B 2012 r. anpobariust peruoHaILHOTO
WHBECTUIIMOHHOTO CTAH/IAPTA yCIIENTHO 3aBEpPIINIACh B
11 «munorubix» pernonax (Pecmybauka Bamkoprocran,
Pecny6muka Tataperan, [lepmexmii kpaid, AcTpaxanckasi,
Benroponckag, Kamyskckas, Jlumnenkas, CeepasoBckas,
Vibauosckast, Yensbunckas, SIpocnasekas obmacti). ITo
cocrosiHuio Ha MapT 2014 r. BHe/[peHre peTMOHAIbHOTO UH-
BECTUIHOHHOTO CTAH/IAPTa 3aBEPIINIOCEH B 28 cybhekTax
Poccuiickoit Mepeparyu [4].

B 3akmioueHne oTMETUM, YTO UCCJAEOBAHUE TTPO-
1ecca OOHOBJIEHMSI OCHOBHOTO KallUTajJa Ha PHIHOUHBIX
npuniunax B pernonax CKMOO mokassiBaeT, 4TO CO-
BPEMEHHOE COCTOSHIE MPOU3BOICTBEHHOTO TIOTEHITATA
pOCCUICKON 9KOHOMUKU XapaKTepU3yeTcsl CYIeCTBEH-
HBIM MOPaJIbHBIM U (pusndecknM usHocom. Ilpu stom
HabJI0IaeTCsA PasHOHANPABJIEHHAST JUHAMUKA TI0 TAKUM
1I0Ka3aTessiM, Kak MHBECTUIIMU B OCHOBHOH KaIluTas Mo
pernonamM CK®O, nHBECTUITNN B OCHOBHOI KaIllUTaJ Ha
AyILly HaceJeHus, CTPYKTypa UHBECTUIUN B OCHOBHOMN
KaluTaJl, CTelleHb U3HOCa OCHOBHBIX (DOH/IOB U IIP. JTO
MIPUBOIUT K YTSIKEJIEHUIO CTPYKTYPBI PETHOHATBHBIX XO-
3s11CTBA N3-32 3HAYUTETHHON JI0JTM TPOU3BOJICTB, & TAKKE
K BBIILYCKY ITPOAYKIINU HU3KOTO Ka4eCTBa, He CITOCOOHOU
KOHKYPUPOBATh ¢ UMIIOPTHBIMU aHAJOTaMu. beicTpoe
cTapeHue MPOU3BOJCTBEHHBIX MOIHOCTEH COYETAETCS
C HepaBHOMEPHBIM pacliepe/ieiecHueM WHBECTUIIUH B
OCHOBHBIE (DOH/IBI, 2 UMEHHO TIpeBasinpoBanue B OKpyre
TAKUX MHBECTUIINI B TAKHUE OTPACJIHU, KAK IIPOM3BO/ICTBO U
paciipeziesieHue 3JIeKTPOIHEPTHH, Ta3a 1 BOJIbl; Ollepalliu
C HE/IBPKMMBIM UMYIIIECTBOM, apeH/ia U Ipe/loCTaBIeHIe
YCJIYT; TPAHCTIOPT; CTPOUTENBCTBO; 0GpAOATHIBAIOIIIE ITPO-
u3BoJicTBa. OUEBU/IHO, YTO IIPU BOCIIPOU3BOJICTBE OCHOB-
HOTO KaIluTaja yCuJieHne Mep Kak UHHOBAITMOHHOTO, TaK
Y MHBECTUIIMOHHOTO XapaKTepa B eI TETbHOCTA PETHOHOB
CKDO obycoBiuBaeT cTpeMyIeHHE K 3aMeHE H3HOTIIEeH-
HOI 4aCTH MTPON3BOINTEILHOTO KAlTUTAIa Ha COOPY>KEHVIS,
0b0pyI0BaHue, KOMIIBIOTEPHbBIE CETH, OOBEKTHI UHMPA-
CTPYKTYPBI C KAUeCTBEHHO HOBBIMU TEXHUYECKUMH, TEX-
HOJIOTUYECKUMU 1 MTH(OPMATIMOHHBIMU BO3MOKHOCTSIMHU,
YTO NOBBIIIAET MHHOBAIIMOHHBIE TAPaMeTPbl BBOJIUMBIX B
ZeiicTBre OCHOBHBIX (DOH/IOB
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Reproduction of fixed capital is a crucial condition for
innovative development of regional economy, providing
cost savings, the creation and organization of production
of fundamentally new consumer properties of engineering
and technology. The relevance of the theme of the research
is in provedenii comprehensive analysis of the status and
structure of assets in the NCFD, the formulation of the main
problems of stimulating their reproduction with the purpose
of improving the business climate of the region, growth of
efficiency of production and investment activities of Russian
enterprises, and also more attractive for investors.
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